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ffi 
+fi Brrnrs qai kqqrs ftqr* m#T.'"r-r;;"*i rt.q q..nfuq qq.F 1.t

qtq-trfi-a-t-*-s 
Te} Tq {mr{qr ffi qnnq gfu m q{ q1rqr -fr.-s t{q+r, qrrfr 

rea-aqqqh Ferra FFM qTs'.fr qPa-ct Yrqa*uo.'id -d i qtq-trn-a Hqfttq * qrN-6 ililr.or vqr 
\rvr rtx | * 

^
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I
Wealth Maximaizion HT Mr Focus ffi r qq orfqr 6rm' +fi ffi tW
r+\rdrqf{ {$qr grR rrt qr{ft qt+.r d r il++1 tq Bnrilffi ata t6q1 + auffi
$6rsi qrq Bil-<rfr + q\rfi-A +1irg-rc, 6'1 +.RUrA ffi +ft*q qqR o.lT's qt'rqt
qe tq q+ t g{ +qH EItuI s{q g{ qkqrf, r+q *Frqq .r{ TS, qsfi rrdf 6frq
qrq qkqrd qT$T tr.T A{qm 3r+eTr fM r ar Ts ++.-+l {unao-+1 qrftr ffi
ir.ffi ffiqm 3rrn+ qTcrff +F <rf,f, M qrftr qtq rrH ( fr qmkq
aulM qvr qcfl vfti ffid?T rtt+.r d r kqq-cqrfr ffiqr +@ +1nrs-tq, +r
srpr qTqrt qzrqrqff ilffirm+1 ilftr +-fr qr+ qH inqrdNt{ {er rffi 3Tf\rtgq

wqr qA r\rqnfr i{eTrfr q+rr<r qF{r 3ilq-^qr ura-cF, iqqqfd ;Ffqrft, 'q}zrcffsg(

q+dr ffirq ffi g{Hr rrffi ffi qwr +.rdE{ 15{ qpaqaF vh ge r waisq
arfr qqrRprfrqr {e fu qrfrrq ++-qr qri Ti tEq-qor qrq-erff trfqrq 6rfr EM
{err+1 tqqr k+lqr d fr rr€qts Strategic Necessity +J oilurur 'tq;' 4fs1 q-eTrqT

qn vd r a< qffi *i qreTfufidT lrffi qrqT qkql fl fr r sr*n qM qrrsq
ffi sqq qrrq qcru[ ( q] qq]kq 6rfr qeTr EM q.TNT +-fr E{ ?Rq q-qr${f, rFfl
6rtur rrg+T rrfr qftunq tfu-q en-ffig 

r

M kqrtqr q& r+q r+qfl arft Brrn- s6r qM ( qe{q q-q rdi r +lFrs-l<,,
i.n.ffi Frtqrq aqr *Frq*;rqr *ft r+q q-firq qH +rwr m ES"fr BnqrftxT *€r
o.fl BIrq+J A, wR rrd ffi-t 3r+-qr fd Brr\'+'r qnnqr+l ER +-ft Fqt q\.+1 qq-dr-qt{

BIrrnSr q{6oqr 6rfr ffit 3r+-qrqtr<rffi qnnqr ktrrq rrt rqrcm ratd r

Mr +-qt 3rgffi qffi qreTfufi-f,rqr rdr +rq qm+.r d r qqrrqr *t rrror gcr
ffi qpqpq Brq fu ffirq q-eTrqr rr\rdtrfl qq A:F-+1 fifd qmkq ru-<<il- ;nqi6{ ffiq
q-{eTrqr qr$erfrmr d r i+a rgu orffi 3rRrqn-qT qrfurq ++-qr qrfr urq s-fim
qrw rraFFT qfu- f{{o- gtw+l ( {61 3Trg qqErf, qrqrt, qFrcil-rrff +-fr Em qfrd
?fuq qrffi E I g-{ 6-qfqr tfuga] gqgTqd 6rfrfr qfrqauT rrt d,f iTr{ft qfr-fi
E'rw{ csr tM rrrer qrts q-<q giqr 6rft f{sw d r ffi vlu vtrv }rm
qrsT gk qft qt+<rf,rroqr{ vfqd qfds-d H + fr r tq-q s.;r6q +d +f+-rT sffi
MI, dqr NPA qer\rrT frfir ffir{ qq-e{rrf,A +rd qM NpA q-gi o.qff lH,
t ta Afu,T sgqfr M gi T-trqT rfrft'A fi qre qrw r+rr foirqr qri { ETrFI-Trr

sffiq1 gi E\-fl-A sq dd kqlq fr--s f<qqr-fi I qmq vsrrm ffi n-6<u-s r+q+rfr

rrm ffi Incentive kiltlr rri hh @ 1 6pffi r{rf, r*+r ftrttr\r+r
*rr
ffi e-qkfir qrrft qt+trffi Eq{+ qf,{qr qh u-a[r6 {$Fl"r, tfi q-{i qdt-{r
Bt-ttq r{g t qtrcrffi sf{d (rFrT6, qmr{A qlrnfr ffirqr H qS rqfr rrt
qri-g ri kqqrq fut qtrRtrffi qren<ur sqrqT sqftaTtd * 3nsil sr-rq (w fd
ffi (mtT6, st+Tq Mqr qar?rrc rfi qr6-d I r6rilf,41 (ffir6, $Frq"lT{
3{rGRrrq rrft sITTrk qdi ar | 3T<rqT gqft{rd qtq-<ffi rdr{rrr{ffi, (rEtTE[6

T{t, qM ?raFnE rqt v+Tr-rrT tqr r+q+.r q-ffiTdo qrftd rrd 3n(furq qtwrf,r
3rBirr rtq r

1(, fi qrnf6 nrurur Hrr I <*.7/-4
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1{' rqqq+l fr'q -Tqrfr :qtq(trfril€ril TIffi kf,rfir, Rrirr6, {+ETqE6+i (Er4rqT ($rrfl-
3lqerfr qG[rs k{ wq qqqrf, erau+rq+l +-€rfr qfiqfr uff6frFT hrrrq6-
sr{rkl rT\r+1 q}Trfl{ w!-firft .r<rgq rrq} r

tq.
(1) qrqrar Trfinq :

(ml s&qerq+J q<r6q qt6f, r<ras) ErN+ ffiqr€r €+il (srT.E.Rosq/\ee) e} qqhil-irr ffiFnqr+'qfufrdl 4rN-{ qm-ET qrR( q-i (qfrrrn 3rgqerq-a hui.qrrf Hrrrn tqr .rdt+I+lqr wF- Tkrcr wisqffi qTfr-d * priu'*t* 
,

tql ful.Tfter-f+t qm<q qM ?o\e\e HTq qrqr6 Tsrtr+) qr(Rrr([, ftfi qT.q.Ro\ei(/ \e\e
+l qrs-r ilwr{ ksr+ t dft q-dir+t T{rE rn6 fr-{tor -*** iufr" fr-{iuT -ft-*Brg-fr6o. qrRr rr{ RryT tqr q\r+i q-knq il{$q qqqrd qtq-<u-fraaqr_ctrffiqrftdn1 ffiqrrmt

lrl-t 6rrfi F toqt +t ah-r 111 oqr *g oqr ffiq FeTr q-qfu Eq, Roel +T +61 q1
{mftrT Bfl-f}i+ qd' loe\e/sc +J qrftr tqqfte{q rr?i Aqtffier# fu{fr, . *t"m*H*rfw-.i u.*rer+ri gffi-d^ c.' tqrrfteTq- qfutd*z .il-q.toooro. +' cTr{ftffim+qr kFrtrr trq6r fi T.R upadhya & co chartered Accountants qr*t{$t. r{ r qrftsTkfi qFrd 6.1o,oo,ooot-roreTtft * ** *.ri O=iotu* G,;t€IITftmur, errrqd B{kd m-J, (sT sq trqTfurryur nqr OpE vtor (fi qr}+t T$T-fiki ffiq qfffiFl rffirq-drt qtqrfta-o-qra ed{rqftr-a qTfu .ri hutq rrffi r(q) ('Eilqrs' o,fufrdl F *, tt{fi dsn r*rur qrrT Trnrrd:Fr .rq ghm gk o* *rri vq{ft fuq v+frM q6rq-drii qdvqfuA qrftd ,rtr ft"iq rrffi ryqrr+et *c+=rmr r arq qhqr rqfrft q+tqr:
fu{rq lq (q) qqrqqfr qrsi tc+ rrn r gfumt6rq q-qlfdq gtu :

n) tqrffi qffi +ffi[r wft-rd r+g qrrf, BrrqqT r qqrtr+t qrsi +6r rrflTE-fg F-.1{,ooot-tqe{tfi Ttr 6qrt qra) r 6.i!,oooo1_ t3re{tfr aa rqR qmr
gf,d I

(R) sTtqeT ( qqrftFtFTr{ gfum qrq-d qrfrd. 6.y,ooot_ t3reTtft qR 6qRsrr), T:rrft+r gkm errf, qrsr+, 6.i,ooo1- tsTertfi g{ a-wrc il,, a {-arriz
.. .Sq wTft" 6 !,ooo1-rqertfi fu{ *o *., Gr+r e-EFr rfRs r

@E+rmr.rrqurq{t@ft{q qq r*lrqqq {\ (t{) lq-FRI ecFEI srfr+T rfrqR-diqT qqrqqmi qqFf qki tfu+ rtr oqrrrqur q{-r Fl- gtEm e-drq- qdtsq qilg :_
(BT) qtqHr tk{ E\TT s-.1R,ooor--r1-16g1- tfrr+ qdl qr6 li,oool-, r+rro qrF++r

erq htqt T{+.qr tHs rrrr srfrk+t Eon loo;_ ,(3n) krl-s *6s} +.rr+t t{vP€-drql srrqqr deTT H€mr6 p-tqr oqr 6qq*,=rurqr
T{Ti rrqqr qft-ffi{ q{, 6{r{ fr-s-e, R{qr G, ( epq q-{ frq qrr}tq-q-qi 1aqgi-u r

tq fr qrff-6 fltrr<or mTr



rqrqo qfufuA rkn?r rrt {frkq BIT.E.Roeq/oe\e +} qq61 dpn qfuf, to-qtlreffi E]TT 1ffi'r Effi o.Yt( (Qrrlel-{ qfu i er+ qrt stilq rrlttFh}l qkqrd srsTfd
6. l,y?,ic,y1yz-(Tfr 4-ars qqrfr{ qrq 3Gnirr FqR qR qq +{Frdr qT-+q t{cqTqrG +r qd-fi{T'tf kriq rri TtrrE *1qtErkf,afle e"iq-EqftR -,t. Ti huiq *n-oT ,

1. fuqtq rwrq
(4') wrmfr qfufrt Tkil"r rrt 6rmfq:q BlT.E.?o\eqls\e +1 T{rs-r il?TT {hf, Ts-rrqrdqt+<Elffi 6m sFrrr ftn1 a+r Tffi q.qo lqqrffmE qfu ? 3r-fi qn s&qTftqqit vPorm- sre{id 6.R\e,ol,yt,iqqr_"iqeTtfr saTEs *ja k+'erq qoqrfr_ff 6_qR

B *f qqm&lwrqr+t *-{q q}T{ wt rr{ uqern. tu wqr+} trkrcr q}Rq-fi-d-6qrdq-ffi qrft-d ri hutq rrffi r

(q) krr€ +fih] q-qrq* qfufrdl foiq 6w fr.n.A?qi F+fu ?orgrs/ll/1\e +T *q-o q-tqqlrqq qt* Hrfu€ qffiq ffi Fenq+ qil*} {t skqrf, . o***n * v[r+] vqqkqrf, +lTq r-+ RTra qrkd rr{ tarq q+qq+ *ir.*r6r; gtfi€ {?.y1 r vd-srrmur*iqEqffi €rfi-G' Ye.{l qfuqrd st-zrq GE}) (Erfrrqr tqT ,T\-+i -*= qtq-tffiaoqrarffi'il qrtr-d rri huiq rrftfr r

(rr) kfrrs ffi sarq-+ +-Errfi *qrr{r qft Un+- rTq +Er q-ar6 rFi ud m F6*-+. u,rqfr*,dn q-rn-f' rd F++ .,ft kfi'o +fth=r qErfrn=rqr sTqq ** .r+ Frfil{ qq rfi
vEr4rrTT ttt r\'+) rklr{ qtq-<nfi-rcqrz qffi *td ,ri t{riq rrffi r(q) hfirc ffi FrrFrd ftfddf +6+,- **n * * .q**, tc+ oqr v,il-d{ frEfiqHlt{q-qs (td d Efr rrft fu-flH ffi ffiqr -,"*r* qqt*r-{, qftqr"h oql?Tq qr€qrd{ sprq rri vqerql qq1 q\r-+i rRrrr qlqiqfrE5qTd e?f${_ttdt qrftd ,Ti
huiq rffi r

(s) aur deIT kAq{ vdrsr fl 3r,'elmdr er-yrc urft rFi Ffr, T tr+n< qtrcqi a+.trRI(Rur q?i T+i Tq4ft q=r+qT frqqrfiiqT qqtq-{ .rf oqr qq'rri vqqmr tqrqq-+i" 9-RIH qtwarftrs-q-rd qrft-d ,ri 6oiq .rt* ,(q) qr{rrr+} Etnr y +} q: y, { 3t.{, Eq_r { (g), (rr), Es-T { (q) n) (i), Es, ll,Mq] fu.rq y G) fffq lo (R) frqq ,. iqr +1 l, R, 

',{q 
tq, rql +T (sr) (q11, fuqq ff +l (R) G), r hqq^vt q:+-dET q*r, hqrr*r*,- vqt#, eFr, dr'. qffirri uq+rff tqr r+q+t kET qfrfu-q+'f ,-* *i=iofrun-r= e-disqftra qrft-f, qi r{uiquffir

qT(elr66,
E.F'T Y qi 3T: Y T{-€ +P+y ffi6*qfi qtd, flt {oT q-+"2 a.t{y+rrfrdq wn-ft rr;i u+i r

qqT y +1 q: f vqftm tq-#rqzhl @d k{ fu 3il.,+ m s6rr+.e_rrfr qrd_d q}q(
Et+tq v+q-tr{ ;er4 r5i 

r

ErEr { Gr) h6rq ffi qrft {fi 6.r,ry,ry,oi,\eiyz-tqertft frq {rq +fus 6tery vru g€ 6qR qrn voM *-i^u*- i* rn qr{ etu frqr 61oo/_E.+r.t,ly,Qy,o1u.1v 1frq +.-irs +kq *rq +ff *" d.d- qqpffi* d#;;"HqrErRq qtq-cqr krrrq-{ qfrqrF} E I

tq fr qnrf6 vrrrRur
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V.

E.ET { (rr) kfirc M rsr s 6.l,ly,ly,ol,eRy/-(BreTtfi ftq errq +fuq +-frs
+P{s vru g€ 6qrt uil Rq diitr{ qrt) EiE | 

'

EthI {.(q) kqtreT W 1_drr ^{ffi q6ffi et4( RTF1G tarq erSm gts :_
(1) TT- vga-+} qiT( Hrft€ {t qkqrn 6i-s r

(?) q-dmilRq qTd+f qlrr ETftr€ vc, qfuerf, gta r

qs-r 11 @ rri=n1 qlw vqr : rareefi kfirq fu kfr-yg,.,
$"1 Fqrqr tt+( fm{ +-.w rrft
tdl-rfrr qlft4i itd-*tqr qs eqermqr Ffi-drq .rt+r d r rv+qrq-+-ro-+T m,i, qiqr
fu,ar, qtea+1 k{rq q-r{-i-qmfsq gi-ur r

frTq Y (t) qq k+r€ ffiffi eTrr{.T q,Trrrf,+r qrftr vqre-+ nfufrdl q.rd_fr
Fl.tq ri-ft €qr€rfi ftfufr qtqsil +'kqr il P{pr -r.+ i f+q}q ** e"}Tr rrd-firqrfrr +.kqr 1{ b{ 3rrnA qTqr€r m+r gi ars, fufu { e[ffh.q rri hsq ctrfi s+qrftffil.q3{r mR r fu+l qTffi-6 rnqn"r'uo qiq-{Tffi n ftri F*-T qTqR r6R+l erq kgfrq qrdir+'r H,rq-qre gi wp+qtaqr u+o uq ffiE Ih{q 10 (1) HETVE ftfdd +6eqr q-=rrrF-f,{ qqn sqft-rf, ilf-+- | q}Eilor-+.(ffi *6-+ nru* +-+-< +r rq-€ eror*i q-q ugflq ,frfu -tr rirr uQ-o qwqi,FTg 

r

fffq 11 (cr) qfufudl +c+qr wRerf, qg, qrcrir q-qrftFa qrsi +dfi qrrT { gfuur
tdFq {q}fsq qta r

(t) (E{lelcF'Trfufuqi +F+qr gqRrd rrg qrrf, iJTrqeT r w-qrq-+t qrgi +dfi ,-als-rrH: 6.1{,ooor- tsrertfr qfrr 6\ilR qr{) ( Fi!,ooo1_ (.IeTtft ta rqR qHt
gils r

(R) slrqet ( Frrer6'A affi{ ghm qrq-o q-rftfi 6.y,ooot_fqertft qR Fqrt qrT),
'9-{q+nr @m 4rrd qRftzF- 6.!,ooo1-rqe{ifi g{' aw* #i . ;fu ghmqrro qrfr6 6.r,ooo;-t.Te{tft h-q FqR qnl r+-i q-ff{ rrttdi 

rh{q Rq (q) k+'r-q AE-qi +'rs+1 ffiqrqr -E*."C q-ff{ rrfri th+ rmr oqrtrqor q{ { e1q ghrn t6rq q$tsq gtg :

(BI) <qtqrrn tPoi qdr 8.1?,ooor- iriffiT ttd-+ qiTT qr6. iR,oool-, rrrca qrto+r
:l;q R:t tgq,Tr thfi qET srfrfuft sq{ tool_

toil-t hfrrq iffi +.rffi1 ffiqrqr sT?qeT ilqr q-=n"r+ qtqr nqr ftr*qnrqumr
!rt9-i lrqql qfu+-6T q{, a-qrt b+u, nTEr G, ( qq q-{ fr-q.qfu r+q
Ei-s r

futrq+ftwrerr
fu+q lt (R) m+rv 3{r+eqirdt 3rq€R qrft rrd3rlqqEF 6r+qr e-qk'f, 6-rqfr vsqr{i Frxr, fh-d=" .=t* 

",- ;fr" fu oqrkft* rro*T sqfu. +r{o (erT .r-q -rqffi *T*. ,*\,-+i q{€Tr+} Brfi-qr r&q-qmfr Trhfudl fot:q eritqq qq, ft!=q1 s*oojm qrft rr;i qfr-g 
r

rq u} qrffi+ vftrrwr & ro
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5ffi) *ornq-€ etqrq-ffi 6+rE e f d+- 6Rr(,.Ur rTEisr. qqilqrqqkd *,T{ t{-qq d?Tr fuqrq-qrft h+rq6-d nt*.o Eafuq -*-* F qt{-qfu Efi Ewi.il{ur qt' F+ildn I

fuqq tt (t) lql Ffsrrnq qiq-rir+rca 6+q-( qtm=pt 6-+.Eril-il{q r-qk{.FrTr,fu{* oqr ftqrr+r'ft fr-qrrqza Frfumaa+} BrRmqT .a *t q*g1 
rfurq Yl : qareefi fu_+l.{ fu kfu_}s ,.E-{izhl qcqrqT *ir.. f*o +-e_o rrfttdlT+T (|.effi it6-q-{qr qs ffin -fi** .rt-+r d r rur an qrs, qtq-tfuar, qm kErq- yq-lq umfuw 6ioqs *-arqerft r{6rs fu remre . ..q d w{-.F fu oqr ffiq s€* qfi 3rFRrqrvrffizqr* 4r rnfYi (Acquisition/Me.g'erl qfur erfrr sqqm il+ h-ftq u+qrqrilqH rrt, Tdqfuq-{- iM.*o.unar- or Understanding) Ewrer-( rr{, g1*1 elTil..qr

\rkT @d-+T erfiT'iqrq .,8 +-* r.#"#:'+ffi qc,r 3rErq vqtu r srfu€oqr +rfuffi TF^(Dle DililenceAudit) nr,i .iwqfErilr, ffi, ffiw+ftTm rri, { t*i"i qrfr;,frtr-hffi qt,^oqr Acquisition zMerger vq qqal q-q

ffi ,=r+rrr mqr ffiqT .*q-dr vqi?,o-+) ffif, k<r q, Brnrfrq qEi rRrsilgGr'a-m oqr frqqr{frqr dqiT{, qfr{dT, * *r*'.nd, Tt qqfrft +Flvnfl rqrfrrf,rrd, Erbqr rr{ t 3Ternq.rfl-{ rd-{ mqr rqko il+ nqr'ffiq ** 
"*"ft tq oqTiqrq qq *+qrs qrft ftrtqrr *fu.q +--fr r;; nqr ft-+qr{ftqr rnq|-.rd orTrsrar {ErR q-ft sTnrnq rr{-6r qrfu q=ilR* qfrfrEC aft{.nft kn rkrcTqt+rrfi-roera qrtd ,q ffiq ,t-i

(rfi') Hfuq : sqrhq .ffi fqquo ilTg+t I

lts. qqqrE dqr 1TrTr vqrTq
E-ds-q dqT- hofqe 1H vrlrkI tlqqh wauelqt sqterd v+ qtrarfi Tdry.Trq-il.frvirt,al zoom HTq't f,eTr H$nqr 

"t"q 
*"l. H6-i.tr -{ +rm ** **aa-*, qE-erqlaEEC rt-dfu-qr qn-r+, HRr6 k1_*d HqrrrT tri q\-fl. qpnq r kqtq q_knq qrft1 rr;iIr\rblr=, q-dril. qfu 3irqR ,-*e it ui.truf' 2"". 

"*n dqr ;_* gqR rfl f, *q_+iR-=rq.F, fu ffiB, * --r) uI-* -Trrq ki sqfrQm fl gi qtq_rsrftra[q-665 wmrf, frzrq_d-firft td-+rft-6 tq]q .rv fu, *+ .fr+".l. T-rqkrr, iqrqun qffi+q fufi+}e, +qrq fikilrr +d, fufu\,-€ i* ;ftq$'fu.# hf\.- o-*u-eTrr.,nqrrfte]-s-o{r{ 6rk+ t'rdrqr( pqt 3nq-m sET{t ;.fq" **n*'q,;-"Hqrrr rr\r+} Ehqwndrrfrr
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